






















ISKCON NEW VRINDABAN, INC. 
Notes to Financial Statements 

December 31, 2024 

The Organization conducts activities related to fundraising that have elements of other 
functions such as program services, for which expenses are allocated. For the year 2024, 
the total expenses included in the allocation were$ 2,385,423 for supporting services and 

$ 4,592,762 for program services. 

h) Inventory

Inventory consists of goods in the gift shop which were unsold as of December 31, 2024. 
Inventory is recorded at cost on purchase, while contributed inventory is recorded at fair 
value. Inventory is deducted and expensed when used and distributed. The inventory as 
of December 31, 2024, is $1,232,786. 

i) Allowance for Credit Losses

The Organization calculates allowance for expected credit losses on its financial assets 
valued at cost. Expected credit losses include losses expected based on known credit 
issues with specific accounts, as well as a general expected credit loss allowance based on 
relevant information, including historical loss rates, current conditions, and reasonable 
economic forecasts that affect collectability. The Organization updates its allowance for 
credit losses on a periodic basis with changes in the allowance recognized in income from 
operations. Allowance for credit losses as of December 31, 2024 was $0. 

j) Cash and Cash Equivalents

The Organization considers all highly liquid investments (including money market 
funds) with an original maturity at acquisition of three months or less to be cash 
equivalents. 

k) Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at end date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from 
those estimates. 
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